UA™Y A9
GOVERNMENT OF PUNJAB

gtc H'd

202%E-2

BUDGET AT A GLANCE

2026-27

IFE AT g 3 231 ANSSUd 5578 B2 3 nigHs' 89 He 393 aB AFt
'3 wrrfa3 A9 I 1 feT eRs=_a yruShett 3 wawr, Wiat wrer, &St wrer i3
Hewr wer fewr@er 3| fen &9 AetHi/yRdet ALt 499 o9 Ry 9T J|
for ergew 9 &3 s 202€-20 T AersT are et HY ferms=i S a5 |
fe3 fegmar

Budget at a Glance shows Budget estimates in broad aggregates to
facilitate easy understanding. This document shows receipts and
expenditure as well as the revenue deficit, the fiscal deficit and the
primary deficit. Schemes/Projects Outlays are shown in brief. The

document also gives the highlights of the budget for the financial year
2026-27.
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Budget at a Glance

T 993 f&9 - T in Crores

39 I WEH'S RO WEHS I WEH'S
e Item Accounts Budget Revised Budget
Estimates Estimates Estimates
2024-2025 2025-2026 2025-2026 2026-2027
1. HEMW-YUFnT (2+3+4+5) 1. Revenue Receipts (2+3+4+5) 93206.86 111740.32 116515.66 126190.43
2. I S WUE FF° 3 WHEs 2. State's Own Tax Revenue 53793.64 63250.00 61700.29 70850.79
3. A DS g agt 3 3. State's Own Non-Tax 6277.23 12210.57 19517.22 15686.65
WHTS Revenue
4. dedt gat T fdmr 4. Share of Central Taxes 23254.04 25703.57 25170.97 30464.05
5. deg 3 J9er 5. Grants-in-aid from Centre 9881.95 10576.18 10127.18 9188.94
6. QFﬁmB Yyt (7+8) 6. Capital Receipts (7+8) 44257.52 50590.25 57085.39 52747.03
7. Qumi w3 AOS ORdim § 839 7. Public Debt excluding Ways 44229.30 49900.00 55435.39 52197.03
3 Agardt fgg and Means Advances
8. Jg Fam pieiny 8. Non-Debt Receipts 28.22 690.25 1650.00 550.00
9. 35 YuIt (1+6)$ 9. Total Receipts (1+6)$ 137464.38 162330.57 173601.05 178937.46
10. U™ W3 ATOS Urein A3 10. Total Receipts including 207152.96 233580.57 253601.05 258937.46
B yuIh § Ways & Means Advances $
11. HEh-HI3 11. Revenue Expenditure 125776.38 135697.60 143523.10 148145.61
(12+13+14+15) (12+13+14+15)
12. I&HI W3 I3 (AN 12. Salaries and Wages 34030.70 36427.90 35841.64 39115.04
ATe3T gfe Ioua) (including Grants-in-aid
Salary)
13. doHs W3 AT sfedst 9 13. Pensions and Other 20211.53 20750.11 22222.41 22465.29
Retirement Benefits
14. e wierfagir 14. Interest Payment 24620.77 24995.49 27679.42 28755.07
15. I HEM-HID 15. Other Revenue 46913.38 53524.10 57779.63 57810.21
Expenditure
16. lélFﬁaB' HIT" 16. Capital Expenditure 6875.76 10301.65 10433.55 18381.21
1-13'?’? 1;!"??\313 yIog™ Effective Capital Expenditure* 7595.48 11907.11 13496.64 20151.23
17. W@Wﬁﬂaﬂwga@r 17. Repayment of Public Debt 12937.38 18198.89 18198.89 13726.38
3 A o S wierfaaimt excluding Ways and Means
Advances
18. It Thoit Urafhnit 18. Advances of Loans 293.98 632.43 1445.51 184.26
19. 9% HIT" 19. Total Expenditure 145883.50 164830.57 173601.05 180437.46
(11+16+17+18) (11+16+17+18)
20. v W3 AOS Urei AR 20. Total Expenditure including 212460.94 236080.57 253601.05 260437.46
3% Hgor Ways & Means Advances
21. W& wrer (1141) 21. Revenue Deficit (11-1) 32569.52 23957.28 27007.44 21955.18
(3.88%) (2.69%) (3.03%) (2.24%)
YI<t HEt yrem* Effective Revenue Deficit** 31849.80 22351.82 23944.35 20185.16
(3.80%) (2.51%) (2.69%) (2.06%)
22. f&St wrer (21+16+18-8)# 22. Fiscal Deficit (21+16+18-8)# 39711.04 34201.11 37236.50 39970.65
(4.74%) (3.84%) (4.18%) (4.08%)
23. HE®™ WeT (22-14) 23. Primary Deficit (22-14) 15090.27 9205.62 9557.08 11215.58
(1.80%) (1.03%) (1.07%) (1.14%)



T 93" f&9 - T in Crores

39 I WEH'S RO WEHS I WEH'S

e Item Accounts Budget Revised Budget

Estimates Estimates Estimates

2024-2025 2025-2026 2025-2026 2026-2027

24, SFfen I 24. Outstanding Debt 379953.94 417136.10 407784.13 447754.78

25, L[?'E'T Farfanr oA 25. Effective Outstanding Debt*** 365397.01 396644.69 402633.51 442604.16

(43.57%) (44.50%) (45.16%) (45.13%)

26.98 dH3* 3 I8 “lﬁ'g Id 26. GSDP at Current prices## 838637.00 891301.00 891487.00 980635.00
g3uTHH#

Note- (1) Numbers in brackets represent percentages of Gross State Domestic Product (GSDP) at Current Prices.

(2) Ways & Means Advances: Receipts: Rs 69,688.58 Cr (2024-25); Rs 71,250 Cr (2025-26 BE); Rs 80,000 Cr (2025-26 RE); Rs 80,000 Cr (2026-27 BE)." Payments: Rs
66,577.44 Cr (2024-25); Rs 71,250 Cr (2025-26 BE); Rs 80,000 Cr (2025-26 RE); Rs 80,000 Cr (2026-27 BE)."

*Including Grant-in-aid for creation of Capital assets: Rs 719.72 Cr (2024-25); Rs 1,605.46 Cr (2025-26 BE); Rs 3,063.09 Cr (2025-26 RE); Rs 1,770.02 Cr (2026-27 BE).

** Excluding Grant-in-aid for creation of Capital assets: Rs 719.72 Cr (2024-25); Rs 1,605.46 Cr (2025-26 BE); Rs 3,063.09 Cr (2025-26 RE); Rs 1,770.02 Cr (2026-27 BE).

# Fiscal Deficit = Revenue Deficit+ Capital Expenditure+ Advances of Loans- Non Debt Receipts.

# Net Borrowing available for any financial year includes a certain percentage of GSDP as conveyed by Government of India from time to time; contribution to National
Pension Fund; Scheme for Special Assistance to States for Capital Investment; Unutilized Carry Forward Borrowing available with the State and it excludes Off Budget
Borrowing.

*** Excluding Back-to-Back Loans in lieu of GST Compensation shortfall: Rs 14,556.93 Cr (2024-25); Rs 20,491.41 Cr (2025-26 BE); Rs 5,150.62 Cr (2025-26 RE); Rs 5,150.62
Cr (2026-27 BE). The changes in balances are on account of prior-period adjustment of Rs. 5,974.48 crore and Rs. 9,406.31 crore on account of repayment of back-to-back
loan by the Central Government.

## Gross State Domestic Product for 2026-27 BE has been projected as Rs 9,80,635 Cr assuming 10% growth over the estimated GSDP of Rs 8,91,487 Cr as per the advance
estimates of FY 2025-26 received from Directorate of Statistics, Punjab.

$ Total Receipts excludes Public Account and opening cash balance in Financial Year



Receipts
Z3J7 f&g - X in Crores
¥  =ACWEHS RO WEHS AT WEH'S
e ltem Accounts Budget Revised Budget
Estimates Estimates Estimates
2024-2025 2025-2026 2025-2026 2026-2027
€. H"&"‘MF-L[’UEﬁbr" (1+2+3+4) A. Revenue Receipts (1+2+3+4) 93206.86 111740.32 116515.66 126190.43
1. I & Wy g9t 3 wies 1. State's Own Tax Revenue 53793.64 63250.00 61700.29 70850.79
IR0 G GST 23559.32 27650.00 27000.00 32000.00
o VAT 6883.28 8200.00 7750.00 8200.00
IH wrEardr State Excise 10752.33 11200.00 11900.00 12800.00
WHSH W3 IfaeIns Stamps and Registration 5781.23 7000.00 7000.00 9000.00
TIS 3 I Taxes on Vehicles 3426.11 4730.00 4250.00 4700.00
Tt 3 a9 Electricity Duty 3093.32 3745.00 3300.00 3515.66
39 Others 298.05 725.00 500.29 635.13
2 A @wuRdig " I wHEs 2. State's Own Non-Tax Revenue 6277.23 12210.57 19517.22 15686.65
WH g3dS L{fus’wf Miscellaneous General Receipt 3350.33 4836.29 11709.82 8177.14
e 339 Punjab Roadways 95.74 400.00 200.00 300.00
Afadt feam Urban Development 141.88 1171.00 850.00 850.25
39 Others 2689.28 5803.28 6757.40 6359.26
3. dedt agt e famr 3. Share of Central Taxes 23254.04 25703.57 25170.97 30464.05
4. deg Fagiet 4. Grants-in-aid from Centre 9881.95 10576.18 10127.18 9188.94
w. UHIeTS YU (5+6) B. Capital Receipts (5+6) 44257.52 50590.25 57085.39 52747.03
5. 19 a9 1{'143%{’ 5. Non-Debt Receipts 28.22 690.25 1650.00 550.00
ECE ‘Q'_E_RK'TY»F Recovery of Loans 28.16 190.25 1450.00 50.00
gFﬂEﬂS’ w Capital Receipt 0.06 500.00 200.00 500.00
6. IgAT YuIh 6. Debt Receipts 44229.30 49900.00 55435.39 52197.03
g FgH Market Loans 40827.88 48100.00 48711.70 43798.38
FEIZ W3 I FUSAHS S3H NABARD/SIDBI/NHB & Others 885.13 1000.00 1000.00 1000.00
Jeg AT 28 J9 w3 Loans and Advances from the 2516.29 800.00 5723.69 7398.65

Oraimit Central Government

€. 38 yusm (§+n) C. Total Receipt (A+B) 137464.38 162330.57 173601.05 178937.46
H. U™ w3 S it A3 D. Total Receipt including 207152.96 233580.57 253601.05 258937.46

B Yt

Ways & Means Advances
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Expenditure
T 993 &9 - T in Crores
89 AT WEHS A WESHS  SAC WEH'S
e ltem Accounts B'udget Rgvnsed B'udget
Estimates Estimates Estimates
2024-2025 2025-2026 2025-2026 2026-2027
€. Hehr-ugg A. Revenue Expenditure 125776.38 135697.60 143523.10 148145.61
fenrs wierfegim Interest Payments 24620.77 24995.49 27679.42 28755.07
IeHT W3 GrI3T (AN3 ATesT Salaries and Wages (including 34030.70 36427.90 35841.64 39115.04
JJe 35Hd) Grants- in-aid salary)
Jor6 W3 AT a3t B9 Pensions and Other Retirement 20211.53 20750.11 22222.41 22465.29
Benefits
fard et Power Subsidy 16892.16 20500.00 19372.00 15550.00
Ug/Hfodt AEred ARE=t & Devolution to Rural/Urban Local 5021.62 6791.10 7608.82 5099.94
AyIeat Bodies
IT HEMr-HIY Other Revenue Expenditure 24999.60 26233.00 30798.81 37160.27
. Yrier3 yaor (M3 fast B. Capital Expenditure(Including 20107.12 29132.97 30077.95 32291.85
werfedit w3 aan S Repayment of Debt and
UHdim) Advances of loans)
8. 95 HITT (+n) C. Total Expenditure (A+B) 145883.50 164830.57 173601.05  180437.46
H. §uU™i W3 AT UEein i D.Total Expenditure including 212460.94 236080.57 253601.05 260437.46
d% Hgor Ways & Means Advances
T. garfenr g3 (1+2) E. Debt Servicing (1+2) 37558.15 43194.38 45878.31 42481.45
1. GU™I W3 FOs Oreiv 3 faet 1. Repayment of Debt 12937.38 18198.89 18198.89 13726.38
IIn o TUH excluding Ways & Means
Advances
2. fonra wierfeaiht 2. Interest Payments 24620.77 24995.49 27679.42 28755.07




gfip fad w29 Rupee comes from 2026-27 BE

State's Own Non-Tax Public Debt
Revenue . AIaat fas
FAA WS digaa 3 20.17p

WHTS

8.77p Share of Central Taxes
dedt gat T fJar
17.02p

Grants-ir)-aid from Centre
State's Own Tax Revenue
I T WUE a3t 3 WHTES
39.60p

— Non-Debt Receipt

dig Fgw yuIhrt

Amount (INR Cr) 70851 m 15687 52197 " 30464 9189 ® 550

Zin Crore

Note: Minor Variations due to rounding off.
*excluding Ways & Means Advances



gfumir fa8 A=9 Rupee goes to 2026-27 BE

Advances of Loans

97 ot e

Capital Expenditure including
Pensions and Other Repayments of Public Debt
Retirement Benefits Yiter3 ugor i3 RISt fas S

dars’ W3 I9 AT sfeast o9 werfagin
12.45p 17.79p

Interest Payments
i Other Revenue Expenditure

15.94p SERUCILC )
32.04p

Salaries and Wages
(Including Grants-in-aid

salary)
I&HT W3 GAa3t

(FM3 ATfe3T e 3549)
21.68p

Amount (INR Cr) M 57810 39115 M 28755 M 22465 32108 M 184
Zin Crore

Note: Minor Variations due to rounding off.
*excluding Ways & Means Advances



gfipy fa8 W29 Rupee comes from 2025-26 RE

Grants-in-aid from Centre
Jeg I Jfer
5.84p

Public Debt AgaIt fas
Non-Debt Receipts

3o A 31.93p

0.95p Share of Central Taxes
\ dedt agt v fawr
14.50p

State's Own Tax Revenue
I T WUE F3F 3 wHTS
35.54p

State's Own Non-Tax Revenue

V' g d s deag 3
WHES
11.24p

Amount (INR Cr) M 61700 W 1650 M 55435 10127 M 25171 19517

Zin Crore

Note: Minor Variations due to rounding off.
*excluding Ways & Means Advances



gfumr fad A=9 Rupee goes to 2025-26 RE

Pensions and Other

Capital Expenditure including Retirement Benefits

Repayments of Public Debt Uanst w3 J9 AT sfeast
it et 12.80p Advances of Loans

90 T i
0.83p

16.49p

Interest Payments

Salaries and Wages 15.95p

(Including Grants-in-aid
salary)
IaHTg W3 8AI3T
(A3 A3 e 35H9)
20.65p

: Other Revenue Expenditure
\ I Wah ¥ad

\ -

Amount (INR Cr) M 57780 35842 M 28632 M 22222 M 1446 M 27679

Zin Crore

Note: Minor variations due to rounding off.
*excluding Ways & Means Advances



GSDP Trends
oA St it e g9

Punjab GSDP at Constant Prices [2011-12]

and Current Prices
1000000

900000 -

800000

700000

600000

500000

% in Crore

400000

300000

200000

100000

2021-22 2022-23 2023-24 2024-25 2025-26
(R) (P) (Q (A)

Year

u GSDP at Constant Prices u GSDP at Current Prices

R= Revised Estimates; P= Provisional Estimates; Q= Quick Estimates; A= Advance Estimates

Note: Minor Variations due to rounding off.

Source: ESO Punjab.



GSDP Trends
oA St it e g9

Punjab GSDP vs India GDP Growth Rate
[At Constant Prices 2011-12]

12.00 -
10.00 -
9.69
8.00 -
7-3\
1 6.64 ) —
" 6.00 6.33 6.11
8
G
o
4.00 -
2.00 -
0.00
2021-22 2022-23 2023-24 2024-25 2025-26
(R) (P) @ (A)
Year
=== Punjab GSDP Growth Rate —o-=India GDP Growth Rate

R= Revised Estimates; P= Provisional Estimates; Q= Quick Estimates; A= Advance Estimates

Note: Minor Variations due to rounding off.

Source: ESO Punjab.
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GSDP Trends
oA St it e g9

Punjab GSDP vs India GDP Growth Rate
[At Current Prices]

25.00 -
20.00 -
15.00 -
€
8
@
o 10.00 -
8.00
8.38 7.94
5.00 -
0.00
2021-22 2022-23 2023-24 2024-25 2025-26
(R) (P) (Q (A)
Year
—o—Punjab GSDP Growth Rate —=o-—India GDP Growth Rate

R= Revised Estimates; P= Provisional Estimates; Q= Quick Estimates; A= Advance Estimates

Note: Minor Variations due to rounding off.

Source: ESO Punjab.
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Receipt Trends

U3t € g8's

Composition of Total Revenue Receipts
2026-27 BE

Grants-in-aid
from Centre
State's Own Tax CEC) 3'31*?'
Revenue 9189
IASWUZ I 3 %
wWHES |

70851
56%

Share of Central
Taxes

dudl gt T faar

State's Own Non-Tax 30464
Revenue

FAA YR deaes | e

WHES
\ﬁgw
%o

Z in Crore
(Percentage of Total Revenue Receipts)

Note: Minor Variations due to rounding off.
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Receipt Trends

U3t € g8's

130000 -

120000

110000

100000

90000

80000 -

70000

60000

Zin Crore

50000

40000

30000

20000

10000

Composition of Total Revenue Receipts

126190

116516

2021-22 2022-23 2023-24 2024-25 2025-26 2026-27
Year (RE) (BE)
m State's Own Tax Revenue (OTR) = State's Own Non-Tax Revenue (NTR)
m Share of Central Taxes ® Grants-in-aid from Centre

Note: Minor Variations due to rounding off.

Source: Finance Accounts; Estimates for FY 2025-26 & 2026-27.
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Receipt Trends

yShit @ 996

100000 -

90000 -

80000 -

70000 -

% in Crore

50000 -

40000 -

30000 -

20000 -

10000 -

60000 -

Trend in Total Revenue Receipts

42111

_a— 39653

— oo —

35298

U\.

2021-22 2022-23 2023-24 2024-25

Year

-=o-=State's Own Revenue Receipts (OTR+NTR)

2025-26
(RE)

2026-27
(BE)

=m==Central Transfers (Share of Central Taxes+Grants-in-aid from Centre)

Note: Minor Variations due to rounding off.

Source: Finance Accounts; Estimates for FY 2025-26 & 2026-27.
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Receipt Trends

U3t @ 996

160000

140000

120000

100000

¥ in Crore

80000

60000

40000

20000

12.45

78168

Total Revenue Receipts (TRR)

13.07

12.88

11.77

1.1

89192
93207

12.87

2021-22

2022-23 2023-24 2024-25 2025-26
Year (RE)

=== Total Revenue Receipts

—#--Total Revenue Receipts as % of GSDP

2026-27
(BE)

14.00

13.00

12.00

11.00

10.00

9.00

8.00

7.00

6.00

5.00

Percent

Note: Minor Variations due to rounding off.

Source: Finance Accounts; ESO Punjab; State Finances Audit Report (2024-25); Estimates for FY 2025-26 & 2026-27.
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Receipt Trends

U3t € g8's

State's Own Tax Revenue (OTR) - Components
2026-27 BE

State Excise
12800
18%

Stamps and
Registration
9000
13%

Others
635
1%

Electricity
Duty
3516

5%

Note: Minor Variations due to rounding off.
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Receipt Trends

U3t € g8's

80000

70000

60000 -

50000

40000

% in Crore

30000

20000

10000

State's Own Tax Revenue (OTR)

57.71%
52.98Y% 52.95%
47.75% 48.21%
N~ (3] N < (=
N < Tel (=2] (=]
™ N N ~ ~
N N N~ (30 =
(3] < < el ©

56.15%

2021-22 2022-23 2023-24 2024-25 2025-26
(RE)

Year

= State's Own Tax Revenue

- State's Own Tax Revenue as % of Revenue Receipts

2026-27
(BE)

60.00

50.00

40.00

30.00

20.00

10.00

0.00

Percent

Note: Minor Variations due to rounding off.

Source: Finance Accounts; Estimates for FY 2025-26 & 2026-27.
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Receipt Trends

U3t € g8's

State's Own Non Tax Revenue (NTR)

30000

25000

20000

15000 -

% in Crore

10000 -

5000 -

2021-22 2022-23 2023-24 2024-25 2025-26

Year (RE)

mmm State's Own Non Tax Revenue

—4=State's Own Non-Tax Revenue as % of GSDP

2026-27
(BE)

3.00

2.50

2.00

1.50

1.00

0.50

0.00

Percent

Note: Minor Variations due to rounding off.

Source: Finance Accounts; ESO Punjab; State Finances Audit Report (2024-25); Estimates for FY 2025-26 & 2026-27.
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Receipt Trends

U3t € g8's

Grants-in-aid from Centre
2026-27 BE 16th Finance

Commission
Grants for
ULB/PRI/SDRF
2545

28%

Centrally
Sponsored
Schemes
6644
72%

Zin Crore
(Percentage of Grants-in-aid from Centre)

Note: Minor Variations due to rounding off.
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Expenditure Trends

Hafon € g9'6

Composition of Total Expenditure
2026-27 BE

Devolution to
Rural /Urban

Power Subsidy Local Bodies

15550
5100
90/0 3%
Pensions and Other Revenue
Other Expenditure
Retirement 37160
Benefits 22%

22465

14%

Capital
Expenditure
18381
1%
Salaries and
Wages
(including
Grants-in-aid
salary)
39115 Interest
24% Payments
28755
17% Z in Crore

(Percentage of Total Expenditure)

Total Expenditure = Revenue Expenditure + Capital Expenditure

Note: Minor Variations due to rounding off.
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Expenditure Trends

Hafon € g9'6

160000

140000

120000

100000

80000

Zin Crore

60000

40000

20000

Revenue Expenditure

- 100.00
94.46 e 94.82 93.22
92.35 : 88.96
- 90.00
- 80.00
- 70.00
- 60.00
5
- 50.00 ©
)
o
- 40.00
- 30.00
- 20.00
~ PN © Q - 10.00
2] < N L ol
© N~ 0 o)
© - N <
(=] - -~ -
0.00
2021-22 2022-23 2023-24 2024-25 2025-26 2026-27
(RE) (BE)

mmmm Revenue Expenditure

Year

Revenue Expenditure as % of Total Expenditure

Note: Minor Variations due to rounding off.

Total Expenditure = Revenue Expenditure + Capital Expenditure

Source: Finance Accounts; Estimates for FY 2025-26 & 2026-27.
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Expenditure Trends

Hafon € g9'6

Composition of Revenue Expenditure

160000

148146
143523

140000

125776

120000 117407

113661

100000

96637

80000

T in Crore

60000

40000

20000

2021-22 2022-23 2023-24 2024-25 2025-26 2026-27
(RE) (BE)

Year

m Salaries and Wages u Pensions and Other Retirement Benefits
(Including Grants-in-aid salary)

= Interest Payments u Other Revenue Expenditure

Note: Minor Variations due to rounding off.

Source: Finance Accounts; Estimates for FY 2025-26 & 2026-27.
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Expenditure Trends

Hafon € g9'6

Committed Expenditure

120000 - - 90.00
ge.04 84.61
80.23
79.16 | 80.00
100000 - 3.5 o
- 70.00
80000 - - 60.00
o - 50.00
g g
S 60000 - S
£ o
2 - 40.00
40000 - - 30.00
L 20.00
20000 -
- 10.00
0 0.00

2021-22 2022-23 2023-24 2024-25 2025-26 2026-27
Year (RE) (BE)

mmmm Committed Expenditure
—===Committed Expenditure as % of Total Revenue Receipts

=@ Committed Expenditure as % of Total Revenue Expenditure

Note: Minor Variations due to rounding off.

Note: Committed Expenditure includes Salaries & Wages (R) (Including Grants-in-aid salary), Pensions & Other Retirement
Benefits and Interest Payments.

Source: Finance Accounts; Estimates for FY 2025-26 & 2026-27.



Expenditure Trends

Hafon € g9'6

Composition of Committed Expenditure

45000 -
40000 - 39115

35000

30000

25000 -

T in Crore

20000

15000

10000

5000

2021-22 2022-23 2023-24 2024-25 2025-26 2026-27
Year (RE) (BE)

m Salaries and Wages (including Grants-in-aid Salary)

= Interest Payments

u Pensions and Other Retirement Benefits

Note: Minor Variations due to rounding off.

Source: Finance Accounts; Estimates for FY 2025-26 & 2026-27.

24



Expenditure Trends

Hafon € g9'6

Effective Capital Expenditure

30000 - - 2.40
25000 - - 2.00
20151
20000 - - 1.60
o
<]
G 15000 - - 1.20
£ 13497
[
18381
10000 - - 0.80
8265
7477 7596 10434
5273
5000 - - 0.40
8010 6667
4743
3063 1770
0 - ; 810 530 - 0.00

2021-22 2022-23 2023-24 2024-25 2025-26 2026-27
Year (RE) (BE)

mmmm Capital Expenditure
=== Grant-in-aid for creation of Capital assets
Effective Capital Expenditure as % of GSDP

Percent

Note: Minor Variations due to rounding off.

Source: Finance Accounts; ESO Punjab; State Finances Audit Report (2024-25); Estimates for FY 2025-26 & 2026-27.
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Deficit Trends
g Wfenl € g8'6

% of Revenue Deficit / Fiscal Deficit / Primary
Deficit to GSDP

6.00 -

4.99

1.07 1.14
0.00
2021-22 2022-23 2023-24 2024-25 2025-26 2026-27
Year (RE) (BE)
- Revenue Deficit —4==Fiscal Deficit == Primary Deficit(+)/Surplus(-)

Note: Minor Variations due to rounding off.

Source: Finance Accounts; ESO Punjab; State Finances Audit Report (2024-25); Estimates for FY 2025-26 & 2026-27.



Debt Trends
Jafrmit € g9'6

Effective Outstanding Debt
500000 - - 50.0
450000 - 45.16 45.13
4317 42.99 43.57 - 45.0
——
400000 - 41V
- 40.0
350000 -
- 35.0
300000 - S
S
[ )
e o
L:’ 250000 - - 30.0
£
200000 -
- 25.0
150000 -
- 20.0
100000 -
* * £ B 15.0
50000 - 2 S &
N~ ] ©
© 10 N
o © =)
N ™ <
0 10.0
2021-22 2022-23 2023-24 2024-25 2025-26 2026-27
Year (RE) (BE)
mm Effective Outstanding Debt
- Effective Outstanding Debt as % of GSDP

Note: Minor Variations due to rounding off.

* Excluding Back-to-Back Loans received from GOl in lieu of GST Compensation shortfall: ¥ 20,491.41 Crore (2021-22, 2022-
23, 2023-24), % 14,556.93 Crore (2024-25), % 5,150.62 Crore (2025-26 (RE)) and % 5,150.62 Crore (2026-27 (BE)).

Source: Finance Accounts; ESO Punjab; State Finances Audit Report (2024-25); Estimates for FY 2025-26 & 2026-27.



Sectoral Plan Allocation

Ad<d 9 WAs Qusy 2026-27 BE

Social Services
34343
64%

Transport
4421
8%
Irrigation and
Flood Control
1698 General
3% Economic Agriculture &
) Industry and Services Allied Activities
Science, Minerals 2465 4980
Technology 657 5% 9%
& Environment 1%  General
451 Rural Services
1% Development 1596
2909 39,
6% g in Crore

(Percentage of Total Sectoral Plan Allocations)

Note: Minor Variations due to rounding off.

*Social Services include Art & Culture, Employment Generation, Defence Services Welfare, General Education, Housing,
Industrial Training, Information & Publicity, Labour Welfare, Medical and Public Health, Nutrition, Social Security and Women
& Child Development, Sports & Youth Services, Technical Education, Urban Development, Water Supply and Sanitation,
Welfare of SCs, BCs and Minorities.

*General Economic Services include Secretariat Economic Services, Tourism, Census Survey and Statistics, and Civil
Supplies.

*General Services include Home Affairs & Justice, Police Housing, Hospitality, Vigilance, Printing & Stationery, Other
Administrative Services (MGSIPA), and Revenue & Rehabilitation. *Agriculture & Allied Activities include Animal Husbandry,
Cooperation, Crop Husbandry, Dairy Development, Fisheries, and Soil & Water Conservation.
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YHY st UfgSseHmit 2026-27
Major New Initiatives 2026-27

JHIIIS
(GEEREE)
... incrore)
fHfr EDUCATION
fiftmr gt 2.0 - 6 At f&g At it | Sikhya Kranti 2.0 - to transform our 3500
Y= @ udteass set education system over 6 years
HI&' & gfenret e €t Hag3t To strengthen school infrastructure 690
HIS e MHIEH Schools of Eminence 70
AHaraT e wifgmirs Samagra Shiksha Abhiyan 1435
U9 H. Uae "eftH PM Poshan Scheme 467
Uy, wHft mety PM SHRI Scheme 300
Iuedt €933 fHfimr wifgws | Rashtriya Uchchattar Shiksha 121
(CIGRTRZR A Abhiyan (RUSA)
weteatdnt w3 s IeT & GRANT-IN-AID TO
= - @5’- = UNIVERSITIES & CONSTITUENT 1760
Ie-les- COLLEGES
a3 w3 ufgerg gt HEALTH & FAMILY WELFARE
B it f - . . | Mukhya Mantri Sehat Yojna-
BN o i < 7T 65 By Universal Health Coverage to all 65 2000
IS g =M SRR lakh families of Punjab
W mreH gifea Aam Aadmi Clinics 351
Ht wieeug mifTe et gt Fogd Estabhsl-l a mode.rn Trauma Centre
b oo along with a dedicated Mother and
o8 HTEET Child Care Hospital at Sri Anandpur
& G Sahib
gHedt U3 oz fhas National Rural Health Mission 750
ang w3 & 839 fewm wet gfenmet | Creation of Cancer and Drug 175

gig ot fHaaer

addiction Treatment Infrastructure
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Y S UfgSeeHnt 2026-27
Major New Initiatives 2026-27

JHIIIS
(3T f=9)
(in crore)
urrg mfadt firgs gfemmt =g Punjab Urban Health Infrastructure 60
N AR MEDICAL EDUCATION &
"3 RESEARCH
grer gdie Watedfidt »ie J%E Aifethe, | Baba Farid University of Health ’c
sftoae Sciences, Faridkot
& A=A = Upgradation of Infrastructure in
o ] Government Medical College and 25
(UfenrsT) feg gfeon<t B9 = statads . . &
Hospital (Patiala)
Unrg ferifaGe »ie fg=g W3 fafendt | Punjab Institute of Liver and Biliary 26
AietHa, Aarst Sciences, Mohali
Sfter=h frgr AGRICULTURE & ALLIED
"3 SECTORS
St st faat st Power Subsidy for Agriculture 7715
=il aﬁj@_@g 1{3&'5 Crop Residue Management 600
Various Crop Diversification
Y-Sy et fefga3T Yara 55
S-S Programmes
S —v % 10 Hst 2 To undertake horticultural
' = transformation - JICA project over 1300
. HIE. next 10 years
. g . . Strengthen canal irrigation in
Harda a8 fg ofadt et & vags aga L 100
= J = 0= Sangrur district
. L. Financial assistance to dair
o0 G3ures & fedt mofes : y 100
< armers
. . o Sugarcane Payment to cane
JiaT farTat & 318 € U 7 Fa38 s Y 270

growers
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Y S UfgSeeHnt 2026-27
Major New Initiatives 2026-27

JHSIIS
(3T f=9)
(in crore)
B3 M3 Hargt Hie FORESTRY & WILDLIFE
PUNCAMPA; Green Mission;

ysdur; didls tHas w3 did-efgaH w3

promote eco-tourism and wildlife 238
AgEt Hie Adftmr & §3ufaz I9s Bt protection
U3 feam RURAL DEVELOPMENT
Urg HEt d93 w3 Wssw.dt. 2@ | Construction and Upgradation of
19,876 fa@led Uz wWudad waat @ | Rural Link Roads by Punjab Mandi 7606
e w3 sAGT9s Board and PWD- 19,876 kms
H&Jdrm MGNREGA 615
Utorh.e 2. (gfie) PMAY (Gramin) 800
JarsT Udrg fea AetH RANGLA PUNJAB VIKAS SCHEME
ot UA feam Hefty Rangla Punjab Vikas Scheme 1170
Afadt feam URBAN DEVELOPMENT
o p p . Punjab Municipal Development 1000
T 61 Fund
Ung &9 fsaH AT HUS Ydde | Punjab Municipal Services 500
iRzt R RALSIRU)) Improvement Project (PMSIP)
mMHa3 2.0 A AMRUT 2.0 scheme 665
Seta M3 <A INDUSTRIES AND COMMERCE
&<t Getfaa st 2026 New Industrial Policy 2026
Fiscal Incentives under Industrial
Sedfaa Ut f YIHIS 500
= At e Policy
Sodar =t faast nafirst Industrial Power Subsidy 2064
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Y S UfgSeeHnt 2026-27
Major New Initiatives 2026-27

JHITIIS
(337 fe9)
(in crore)
dddi'd fHarer EMPLOYMENT GENERATION 287
Hy &1 € fega YUDH NASHE DE VIRUDH
SHT W3 AHTHTIES HaeHIHTIT Drug and Socio-Economic Census 100
) 0 0 KHED-DA PUNJAB, BADALDA
’ PUNJAB
Har AUdeH USTs- U3 &IAd w3 83 € | Mega Sports Plan- Sport Nurseries
1791
M riry and Playgrounds
RI-AUTET M3 RigMTETdd HHS TOURISM & CULTURAL AFFAIRS
WY H3dt Sf9g w39 et Mukh Mantri Tirath Yatra Scheme 313
Ht 99 3feem # & 650t weH =ggie | To commemorate the 650th Birth 100
He8 Bt Anniversary of Sri Guru Ravidas Ji
HOHT YATHS GOOD GOVERNANCE
AT dog- H9 ﬁﬂg‘r Aer dogt @t | SEWA KENDRA- Undertake
wrafssftaas modernization of all existing Sewa 20
- Kendras
B fyafes foege yordl- waaa et Public Grievance Redressal System-
rfbert Tt S BT dnt 35 udg =t Outreach to beneficiaries of all Govt 60
- schemes
e REVENUE AND
= REHABILITATION
Ht »eeug wige feu &9 =t yamwet | Establish a new Administrative
FUSIH HEUS TI&T Complex at Sri Anandpur Sahib
Jfa HHE, famt 3 At HOME AFFAIRS, JUSTICE & JAILS
wot € gfenmet =9 € fagrre, HaH3t 3 | For  construction, renovation & 145

Stataas st

upgradation of jail infrastructure
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Y S UfgSeeHnt 2026-27
Major New Initiatives 2026-27

JHIIIS
(GEEREE)
(in crore)
Ufen 3datat @ Mufedtaas W3 gfemtt | To modernize police technologies 390
Ty @ sASags = and upgrade infrastructure
A3 M3 US ROADS & BRIDGES
. . - Strengthening Road Networks- Plan
F3dl & ¢<dd & HAY3 FdaT- HIT WS 1500
== Roads
yst & gfeommd! g9 v fergg Enhancing Bridge Infrastructure 130
Yu's H3dt 9 A wae-lll PMGSY-III 400
Jedt mza gfor<t g9 €3 Central Road Infrastructure Fund 300
g g WATER SUPPLY AND
A8 "3 SANITATION 1487
78 Ha3 WATER RESOURCES 2971
feagt POWER
WIS Yu3agt & He3 farast Free Power to Domestic Consumers 5771
Yy M3 fHes rush FOOD AND CIVIL SUPPLIES
At IRt Aty Meri Rasoi Scheme 900
- A : WOMEN EMPOWERMENT &
< i SOCIAL WELFARE
. Mukh Mantri Mawan Dhian Satikar
HY H3dt Het dht AfsaTg wWas Yoi 9300
ojna
gzt Bt HE3 W3dT HI®3 YE€'s Jds | For providing free travel facility to 600
=t Women
AHTH Aot rarfesT Social Security Assistance 6150
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Y S UfgSeeHnt 2026-27
Major New Initiatives 2026-27

JHSIIS
(3T f=9)
(in crore)
<t ferr vty Navi Disha Scheme 65
wHtgeTe ety Ashirwad Scheme 360
SY-2Y AT YaraH Various Scholarship Programs 261

WTEgH d[H WH&T Adarsh Gram Yojna 75
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11.
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g AST<s! T AISIdds
BUDGET TERMS DEMYSTIFIED

=HS
g i3 7s B8 feurs AT I8 Farfeer gu o9 y=iss Agsd
Dot ALY St w3 wafom @ 29w J

Afgs <3
AIAT eI §AI9 I€ JIn 3 YU A THSM W3 HE,
A d3 e myf dizr A=" 3, 6F & 91 © Aoz EF Je Jal

AT HIT"

IH T Hees How 89 I A & yEodt oo FeT 3 B ©
793 Bt I iR 9 91 T I=ded F JEHde © HA e
Iorgt fog I 2 Hig3 d3 98 wer digr Aer 3

YToa wille HIg

AfeTrs T waeT 266 g fagen Ao I fa I 2 Afg3 <3 =
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&t Jizr 79T feos AET & YEadt wille i3 wiig ¥99 §
yesIl Wl Haw faar e J|

Yz 8= €=

feg wifgr B=-T€, 7 AJarg ©F Ul 7 for Shor S feg 7
I derd A o fod wew 3, § Yoz =S faar Aer I
HH BEE

H'S =5 T AT ©f Tewa w3 FUSt €3 wiffor agt
G YFe odi 07l 873 © H3T &8 = Aaoe R iyl Be-
2= A2 59 § Tafe 7 weT )

W uIh

WS S RE I B wiuE 39 w3 d19 93 HEMI, aTdt a9
< AyIedt w3 dedt Hét AgTfesT irfHs I8l

HE HIOT

AHE dEmif I8

HE e

1@}y, fox €31 A 19 ASrg St HiEgh uShit @ Harsd
HE HIY © 209 IT I

Yiters vge

YT Hag, Urias Aush & fidre S8 sAdt eeagE I
&I gEmif

&St wrer

RS ye faar Aer Ji

1. BUDGET
Budget is a statement of anticipated receipts and expenditure of the

government for a financial year duly sanctioned by legislature.

2. CONSOLIDATED FUND
All revenues and all receipts from the debt raised by the government

are credited to a fund called the consolidated fund of the state.

3. CHARGED EXPENDITURE

Charged expenditure of the state is the one which is not subject to
vote by legislature, e.g. salaries of the Governor of the state or of
the Judges of the High Court, and is charged to the consolidated
fund of the state.

4. VOTED EXPENDITURE

Article 266 of the constitution ordains that no expenditure out of the
consolidated fund of the state, except charged expenditure, shall be
incurred without the sanction of the legislature. Such expenditure
incurred with the sanction of legislature is called voted expenditure.
5. CAPITAL TRANSACTION

A transaction that either adds to or reduces from the assets held by
the government or its outstanding liabilities is a capital transaction.
6. REVENUE TRANSACTION

A revenue transaction, on the other hand does not have a similar
effect on the assets or liabilities of the government. For an
organization for profit, a revenue transaction reduces or adds to its
profit.

7. REVENUE RECEIPTS

Revenue receipts consist of state own tax and non-tax revenue, the
devolution of central taxes and central grants-in-aid.

8. REVENUE EXPENDITURE

Revenue Expenditure consists of salaries and wages, pension and
retiral benefits, office and other administrative expenditure, subsidies
and interest payments.

9. REVENUE DEFICIT

Revenue deficit is excess of revenue expenditure over revenue
receipts of the government in a financial year.

10. CAPITAL OUTLAY

Capital Outlay is budgetary allocation for creation of capital assets. It
does not include capital expenditure on items such as debt
repayment.

11. FISCAL DEFICIT

Fiscal Deficit is the excess of all non-debt expenditure over non-

debt receipts in a financial year.
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12.  PRIMARY DEFICIT
Primary Deficit is the excess of government spending except for

debt-servicing costs over non debt receipts.

13. DEVELOPMENT EXPENDITURE
Government expenditure is classified into various sectoral heads
such as social services, economic services, general and
administrative services. The expenditure on social services (health,
education and social security etc.) and economic services
(agriculture and allied activities, Industries, power, transport etc.) is
classified as Development Expenditure.

14. CONTINGENCY FUND
Contingency fund is a fund placed at the disposal of the Governor of
the state to meet unforeseen expenditure pending sanction by

legislature.

15. PUBLIC ACCOUNT
Public Account of the government consists of transactions which do
not form part of government own revenues and expenditure. The
advances given to or deposits kept by individuals or organization
with the government or by employees like GPF deposits etc. fall in

this category. In such cases the government acts like a banker.

16. WAYS AND MEANS ADVANCE
The Reserve Bank of India allows a specified amount as ways and
means advance to the state government, to which it acts as a banker,

which state can draw when required.

17. OVERDRAFT
Reserve Bank of India also allows overdraft facility to state
governments. Overdraft has to be cleared in 14 working days and
the portion of overdraft above the amount equal to normal ways and

means advance limit must be cleared within 5 working days.

18. PUBLIC DEBT
Public debt is the debt raised by the government by issuing bonds

etc.

19. INTEREST PAYMENTS
Interest payments are payments on account of interest on public

debt of the government.

20. COMMITTED LIABILITY
The salaries and wages of the government staff, the pension and the
retiral benefits of pensioners and the debt servicing including interest

payments are treated as committed liability of the government.



